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PROFIT WARNING

This announcement is made by AB Builders Group Limited (the “Company”, together
with its subsidiaries, the “Group”) pursuant to Rule 13.09(2)(a) of the Rules Governing
the Listing of Securities on The Stock Exchange of Hong Kong Limited and the inside
information provisions under Part XIVA of the Securities and Futures Ordinance (Chapter
571 of the Laws of Hong Kong).

From the public information, shareholders and potential investors should already be aware
of the negative impact of the on-going novel coronavirus (“COVID-19") on the business
around the world. The real GDP of Macau for the period ended 30 September 2020
decreased by 63.8% when compared with that for the period ended 30 September 2019.
Consequently, some customers had extended the tender validity period or requested for
tender re-submission.

The board of directors (the “Board”) of the Company wishes to inform shareholders of the
Company and potential investors that, based on the information currently available to the
Board and preliminary assessments, the Group is currently expected to record a significant
net loss of not less than MOP35.0 million for the year ending 31 December 2020 as
compared to a net profit of approximately MOP20.3 million for the year ended 31 December
2019.

The expected decline in performance for the year ending 31 December 2020 is mainly
attributable to the significant decrease in revenue and gross profit of the Group’s business
due to the prolonged COVID-19 and the overall economic depression in Macau and Hong
Kong, which leads to a substantial delay in the progress of several on-going construction
projects and a suspension of a project.

With reference to the announcement dated 9 July 2020, the Board is already extending the
cost-saving measures, including but not limited to, the pay-cut of all executive directors, all
senior management and its staff to the end of the year.



The management will keep abreast of the development of COVID-19 and the impact
brought by it and explore for business opportunity during this difficult time.

The information contained in this announcement is only based on a preliminary assessment
by the management of the Company with reference to the information currently available to
the Board, which have not been reviewed by the audit committee of the Company nor the
Company’s auditors and are subject to possible adjustments arising from further review.

The Company will closely monitor the situation and provide an update when necessary.
The Group’s actual result for the year ending 31 December 2020 are subject to changes in
market conditions and may differ from the information contained in this announcement. The
result announcement of the Company for the year ending 31 December 2020 is expected to
be published in March 2021.

Shareholders of the Company and potential investors should exercise caution when
dealing in the securities of the Company.
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AB Builders Group Limited
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